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Ir is gratifying to notice the various methods adopted by the 
different life insurance companies in combating the giving of 
rebates. A few, a very few, have not committed themselves on 
the subject at all, others are lukewarm in their utterances, while 
we are glad to assert the majority are outspoken in their denun- 
ciations, and adopt stringent measures to weed out the rebaters 
from their agency force. We have recently noted in these 
columns the facts regarding the stand of such companies as the 
New York Life, as evinced in the dismissal of C. E. Ward ; the 
Equitable Life, which gave W. J. Madden his clearance papers ; 
the Northwestern Mutual ; the Provident Life and Trust, and 
others, and now have to record the fact that the Phoenix Mutual 
of Hartford is equally severe on rebaters. It is made a distinct 
proviso of each agency contract that rebating will work a for- 
feiture of the agent’s connection with the company. Verily, the 
promised day of non-rebating all around is rapidly approaching 
and “ may we be there to see.” 





In another column we print a circular issued by Superinten- 
dent James F. Pierce, relative to licensed brokers dealing in 
policies of untrustworthy companies. They are prohibited from 
representing themselves as agents or attorneys for unadmitted 
companies under penality of forfeiting their licenses as brokers. 
The Superintendent has received many complaints that com- 
panies whose policies are handled by licensed brokers have 
refused to pay their losses, and it is his determination to do all 
in his power to prevent such companies doing business in this 
State. A wildcat concern located at Charleston, S. C., is a 
notorious offender in this respect, and several suits are now 
pending against it. There is a large number of companies 
organized to write “surplus lines” through brokers that have 
no financial responsibility, and are only kept alive by the 
brokers who work for the commission they receive without 
regard to the interests of their clients. While the law seems 
powerless to prevent such abuses, Superintendent Pierce pro- 
poses to exert every means vested in him to control these 
brokers who hold State licenses and to prevent an abuse of the 
authority conferred upon them. 





In response to an inquiry sent out by us asking for informa- 
tion regarding the Shenandoah Valley Fire Insurance Company 
of Winchester, Va., we are informed by the secretary that it is 
organized as follows: Henry J. Morris, president; Wm. S. 
Taylor, Jr., vice-president; B. Taylor, secretary ; B. Taylor, 
treasurer. Directors: H. J. Morris, B. Taylor, Wm. S. Taylor, 
Jr., John W. Polk, Jr.,and E. Tiffany; and that it proposes to do 
a local and general business through licensed brokers. Its sub- 
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scribed capital is stated to be $150,000, with $150,000 paid in. 
This is greatly at variance with the verbal statement recently 
made to us by Mr. Tiffany, who claimed to be the promoter, 
chief stockholder and manager of the company. He said that 
but $10,000 in cash had been paid in, and that its other assets 
consisted largely of stock of a land company in Tennessee, in 
which he was also interested, and of some mortgages on 
Western real estate. As to the land company he admitted that 
its property was located “ up in the mountains,” was of no value 
for agricultural purposes, but was believed to be rich in coal 
and iron, which the company intended to develop later on. 
What such securities are worth in the market would depend 
upon whether or not a purchaser at any price could be found. 
What the policies of such a company are worth we leave their 
purchasers to determine. When “ paid up capital” is claimed 
it is taken for granted that cash is meant, not unmarketable 
“ cats and dogs.” 





Tue New York legislature will convene immediately after the 
1st of January, and one of the first things brought to its atten- 
tion should be a bill to repeal what is known as the Roche law. 
This measure was rushed through both houses at the last session 
with a degree of haste and confidence that indicated a powerful 
push behind it. Its purpose is to change the standard of valua- 
tion of life policies in this State—or rather, to abolish the 
present standard of valuation and permit companies to value 
their policies in accordance with any table of mortality they 
may select as best suited to their financial condition. After 
declaring that the Superintendent of Insurance ‘shall make 
annual valuations of policies, the law says: “ And such valua- 
tions, and all valuations made by him or by his authority in any 
special examination of such a company, shall be made upon the 
net premium basis, according to the table of mortality adopted 
as its standard of valuation by the company for which such 
valuation is made, provided that in every case the standard of 
valuation made or accepted by him in determining the liabilities 
of a company shall be stated in his annual report.” Should the 
companies accept the privilege thus given them, the usefulness 
of the New York department for valuations would be utterly 
destroyed and comparisons of companies or present statements 
with previous ones rendered impossible. If it was intended to 
destroy the influence of the Insurance Department it could 
scarcely have been more effectively devised. The public has 
been educated to place confidence in the supervision exercised 
over insurance companies by officials selected for that purpose, 
and the law has heretofore required uiformity in the reports 
made by the companies to the department. But the Roche law 
permits life companies a “go-as-you-please” method of making 
their reports which would be so confusing, if adopted, that the 
public would be unable to understand them. The insurance 
department is at a loss to understand why such a law was 
desired, but would be forced to accept it if asked to do so. It 
is safe to say that no company would dare to change its standard 
of valuation this year at least, as any change would be accepted 
as a confession of weakness. But the statute books should not 
be encumbered with a law that offers such dangerous opportu- 
nities and we therefore hope that it will be promptly repealed. 





—Captain A. P. Pifer, formerly of Winchester, Va., whe has served the 
New York Life for many years in various capacities, becomes assistant State 
agent of the Travelers for Virginia, with headquarters at Richmond, 
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THE UNITED STATES MUTUAL ACCIDENT 
ASSOCIA TION. 


N its issue of November 2, The Chronicle devoted six pages 
to what it evidently conceived to be a very powerful attack 
upon the United States Mutual Accident Association. This 
attack was founded upon an interview with one E. S. Fowler, 
an ex-employee of the association, who not receiving the recog- 
nition that he felt he ought to, became dissatisfied and venti- 
lated his grievance through the columns of The Chronicle. 
Divested of its verbiage, his interview, as printed in The Chron- 
icle, amounted simply to the statement that the United States 
Mutual Accident Association had a stock company behind it 
that was receiving dividends, and the idea sought to be con- 
veyed was that there was something improper and illegitimate 
in this. Our contemporary comes to the attack again in its 
issue of November g, printing letters from a number of State 
Insurance Commissioners to show that they had not examined 
the United States Mutual in a number of years. Their testi- 
mony is to the effect that as long as the association was con- 
ducting its business to the satisfaction of the New York depart- 
ment, they were content to accept its annual reports and issue 
their licenses in accordance therewith. In THe SpecTaATorR of 
last week we printed an article to show that there was no secret 
regarding the stock company and that its organization was in 
accordance with law, and that the policyholders in the accident 
company had sustained no injury through it. The facts simply 
are that James R. Pitcher, who organized the association, had 
a contract with it to furnish it with new business and to manage 
its affairs, and was to receive $1 per capita upon the member- 
ship. During the first years of existence of the association, he 
paid out considerably more than he received, but by his energy 
and ability the association became a success, its membership 
growing year by year until finally Mr. Pitcher reaped substan- 
tial pecuniary reward forhis efforts. The fact that he had such 
a contract was known to every State department under the 
authority of which the association does business, and such con- 
tract was always considered to be a just and fair one; policy- 
holders never complained of it, as they had no reason to, for 
the association was growing in membership year by year, pay- 
ing its claims promptly and fulfilling all its obligations. 

For good and satisfactory reasons Mr. Pitcher organized the 
United States Investment Company, with a capital stock of 
$600,000 (afterward increased to $1,500,000 and reincorporated 
as The Investment Company of New Jersey), and assigned to it 
his contract with the Accident Association. The stock company 
in assuming the relations that Mr. Pitcher had heretofore sus- 
tained toward the association guaranteed to furnish it 20,000 
members each year ; to pay all the expenses of getting this new 
business and in consideration therefor was to receive twenty-five 
per cent of the premium receipts of the association. The exist- 
ence of this Investment Company and of its contract with the 
United States Mutual Accident Association was known to the 
Insurance Department of the State of New York from the first. 
When the stock company came into existence Mr. Pitcher con- 
tributed a large sum to make the reserve fund of the association 
up to $100,000, which was deposited in a trust company for the 
benefit of all the policyholders. At that time Deputy Superin- 
tendent Shannon was furnished with the documents showing the 
existence of the Investment Company and the assignment of Mr. 
Pitcher to that company and its relations to the United States 
Accident, The documents are on file in the Insurance Depart- 
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ment at the present time. The Chronicle has endeavored to 
convey the idea that this was not in accordance with the facts, 
and a representative of THE SPECTATOR accordingly called upon 
Deputy Superintendent Shannon to make inquiries regarding the 


matter. In response to our questions Mr. Shannon said : 


The existence of the Investment Company was fully known to me shortly 
efter its organization. When the reserve fund of $100,000 was placed in 
trust in a trust company I examined into the facts, and was then furnished with 
the particulars of the assignment of Mr, Pitcher’'s contract to the Investment 
Company and of the contract ot that company with the Accident Association. 
I saw nothing illegal in this, but on the contrary, saw in it a condition that 
applies to many assessment associations. Fully one-half of the assessment 
life or accident associations have a guarantee company behind them, which in 
consideration of a certain percentage of the premium receipts guarantees the 
expenses of the company. In some of these the percentage paid to the 
guarantee company is equal to one-half of the assessments, while in others it 
is somewhat less. The first time I found such a contract was when I was 
examining an assessment life company several years ago. In my report to the 
department I submitted a copy of the contract of the association with the 
Guarantee Company, and requested that the Attorney-General be asked to 
pass his opinion upon the legality of such a contract. According to my 
recollection the Attorney-General gave an opinion to the effect that such 
contract was a legal one. 

No one can dispute the right of a company or an association to make con- 
tracts with agents, and it seems to be immaterial whether such contract is 
with an individual or a corporation, provided its terms are equitable and just 
to policyholders. This appears to be the situation with the United States 
Mutual Accident Association, a stock corporation having been substituted for 
an individual. Had we ever had occasion to question the standing of the 
association, we would certainly have made a thorough investigation of its 
affairs. No complaint has heretofore reached the department regarding the 
management of the association. 


The Association has been visited by officials from several 
other State departments since the Investment Company was 
formed, but no one has ever questioned the right of the Asso- 
ciation to make such contract with it. It is customary for the 
Insurance Departments of the various States to look after the 
companies of their own States, and the officials of other States 
accept their reports regarding them. It is not, therefore, sur- 
prising that the officials of ten or a dozen States should write to 
The Chronicle at its solicitation to say that they have never 
examined the United States Mutual. They certainly have not, 
but have been content to leave the matter in the hands of the 
New York Department and to accept its certificate in respect 
thereto. When the New York Department has reason to 
believe that the United States Mutual is conducting its business 
to the prejudice of its policyholders, it will unquestionably 
intervene for their protection. As there are something like 150 
stockholders of the Investment Company, all prominent business 
men, their interest in and influence in behalf of the association 
is a very valuable consideration in the transaction. While 
Mr. Pitcher retains his position as secretary and general manager 
of the association, he receives from it a fixed salary paid by the 
Investment Company instead of a commission as heretofore. 








CONTRIBUTED PAPER. 


ALBUMIN AND TUBE CASTS. 


It is an every day occurrence with most medical examiners for insurance, 
to *‘turn down” applicants because of albumin. Some are so fixed in their 
ideas on this subject as to reject an applicant because of a mere trace of 
albumin. Others look for casts, and if these be not present, postpone the 
applicant, with encouragement as to his chances. That this ‘‘albumino, 
phobia” has been the cause of rejection in many cases in which insurance 
could safely have been issued, is my firm belief. 

I believe that in a large percentage of the cases in which albumin is found 
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the condition is merely due to functionai disturbance and that rejection is 
most certainly an injustice. The principal thing, then, is to decide whether 
in the particular case under examination the disturbance is due to grave 
organic disease of the kidneys or to a condition dependent upon some slight 
and transient cause from which the applicant could recover in a short time. 
This question cannot be answered at a first or second, and perhaps not even 
at a third examination, The main points to be determined are, first, the 
amount of albumin and its persistence ; second, casts; third, specific gravity, 
and fourth, excretion of urea. The proportion of albumin and its persistence 
give but little information in the great majority of cases, because, in that 
most fatal of kidney affections, so called granular degeneration, albumin may 
be very small in amount and, as very often happens, entirely absent ; indeed, 
many cases are on record in which albumin never appeared. As for tube 
casts, there was a time when we believed that their presence settled the 
diagnosis, but this view has long since been exploded. Johnson, Janeway 
and others have arrived at the opinion that casts are often present in cases 
whose speedy recovery may be confidently predicted; on the other hand, 
many fatal cases. have failed to exhibit any tube casts. I am inclined to 
regard the specific gravity as one of the most valuable diagnostic indications 
we have. The structural changes in chronic nephritis are such that the 
specific gravity is abnormally low ; hence, other things being equal, a specific 
gravity of 1020, or above, would strengthen the opinion that no grave kidney 
disease existed. Given, then, a case of albuminurea. If, upon investigation, 
we find that though the albumin is present in every specimen examined, it is 
only in small amount; that the quantity is normal, and of normal specific 
gravity ; that the pulse is below eighty in frequency; the heart normal in 
size and sounds; tube casts not found; no hereditary predispositions to 
kidney disease can be established ; that there are neither gouty nor asthmatic 
tendencies ; that the functions of the skin and alimentary canal are active and 
efficient, we may fairly conclude that we have to deal with a case in which 
the diagnosis of albuminurea independent of nephritis may be made, and this 
diagnosis may be adhered to even if hyaline tube casts are occasionally 
detected, particularly if the patient is below forty years of age and crystals of 
calcium oxalate or uric acid are coincidently discovered, it being easily con- 
ceivable that these substances may initiate such a condition of the tubules as 
to give rise to casts, and which condition may be but transitory, the tubules 
returning promptly to a normal state. But just as the cough, which may be 
present in a given case for a more or less protracted period, independent of 
pulmonary disease, requires treatment, so do these cases of albuminurea 
independent of nephritis, and the one case can no more be regarded as 
physiologic than the other. If time and space permitted, it would be of con- 
siderable interest to treat of this subject more at length, but the foregoing 
will be sufficient to point out the desirability of giving a little more attention 
and observation in cases which we are at first inclined to pass over as being 
uninsurable. I have condensed into this small space the results of very latest 
research on the part of a number of the highest authorities on this subject. 
A. WILBUR JACKSON, 

M. D., F. S. Se. (Lond.); Memb. Med. Leg. Soc., N. Y.; Memb. Soc. 

D’ Elect. (Paris); Memb. Soc. D’ Hgt. et Psych. (Paris), etc., etc. 








SPECTATOR SURVEYS. 





THE latest sensations refer to two companies which are engaged in the 
agency business, whose capitals, it is said, are impaired. Strange to say, the 
small local companies, hardly known at all outside of the city, are believed to 
have escaped the fiery wrath of 1893 far better than their big brothers, 

+ * * * 

IT seems quite strange to the regular companies paying fifteen per cent to 
brokers on all kinds of risks to see them patronizing the various Lloyds 
offices and taking five per cent as graciously as if it were a pleasure. Even 
the out-of-town agents come here and take Lloyds policies at five per cent 
commission with an avidity quite refreshing. One from Rochester was here 
last week placing a line on a dry goods risk. He pleaded and begged for 
fifteen per cent with a few of the hard and fast locals, and then took his risk 
to the Lloyds and accepted five per cent commission with apparent gladness 


of heart. 
* * * 


THE committee appointed by the Tariff Association to consider forms, held 
a meeting last week and talked over the general subject without arriving at 
any definite. conclusion other than an agreement that it is unwise to make 
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radical alterations in forms which have been used for a series of years without 
objections being urged against them by the companies. There is but one 
opinion concerning some of the forms used by brokers covering special haz- 
ards, especially those with all sorts of unnecessary privileges. They should 
be rooted out at once. A form is now in use ona cabinet ware stock which 
is so loaded down with privileges that it is difficult to decide whether it is a 
carpenter shop, a furniture factory, a planing mill, a paint and varnish works, 
or a combination of all with an insurance on stock thrown in as a bait. It is 
upon such monstrosities that the committee will light with the fierceness of a 
terrier upon a pugnacious rat. 
® * * * 


Last Wednesday a week ago it was quite evident that a large majority of 
the fire underwriters were on the winning side in the elections of the day pre- 
vious. If there was a dissatisfied mortal among them it was hard to find him. 

* * * * 

THE latest device to inspire confidence in unknown and doubtful companies 
isto advertise that sixty per cent of the premiums received ‘‘ m this depart- 
ment” will be held in trust for the payment of losses. But how far such a 
fund might be execution proof, if claimed by other policyholders, is not known. 
A company’s home reputation for financial integrity is better than the shadow 
of a trust fund. 

* * 2 ® 

THE Equitable Mutual of this city is showing some signs of life, and it is 
claimed will be fully organized and ready for business within sixty days. 
The company will be managed in the office of the Columbian of Louisville, 
in the Equitable building. It is expected that $10,000 lines will be 
accepted. 

* * * 

Ir is not generally known that the Niagara paid over to the Caledonian a 
single payment of over $400,000 during the year. It is disclosed by the 
report of the latter company, read at its last annual meeting. 

* * . * 


A FEW days ago a tariff bulletin gave out a new rate on horseshoers and 
blacksmith shops, brick one per cent, brick and frame two percent. This 
caused several companies to smile, because in a long experience they never 
knew one to burn, and very few offices ever insured more than two or 
three in their history. The especial reason why these risks were rated is a 
mystery while so many other classes of risks remain unrated. However, 
higher rates are not yet alarming the companies. 

* ~ * _ * 


THE proofs of loss on the Baltimore Sugar Refinery were only served on 
the companies this week with an explanatory letter from the broker stating 
that the delay was caused by a disagreement of the appraisers on the 
machinery item. There was really a disagreement on the building item also, 
and the award thereon was not signed by the company’s expert, nor. was the 
award on machinery signed by the assured’s expert. The loss is about 
seventy per cent on the insurance and the most conspicious name in the list 
of companies is that of the Assurance Lloyds, holding $100,000 and called 
upon for a trifle over $70,000. 

a e * @ 

THERE is more movement in merchandise risks now than has been visible 
for some months. Brokers who were instructed not to renew expiring poli- 
cies in August, September and October now report new orders, and it is 
evident merchants are increasing stocks. The result is an enlivened city 
business, which increases the courage and income of the dealers in city risks. 

* * * * 


THERE is a steadiness in the loss reports from the West, which is 
marked in various offices as one of the striking characteristics of the season, 
The rates in the West are regarded by many of the agency companies as 
uneven—quite adequate in some and utterly inadequate in other places, The 
losses are well distributed over sections, but Texas seems to have about as 
many fires as any of her rivals. 

a * a * 

WE are not at all surprised to learn that the increased rates of fire insur. 
ance in Prooklyn were charged by some voters to the defeated candidate 
for the mayoralty. We doubt, however, whether his successor will be able 
in two years to materially reduce them. The companies are having hard 
sledding elsewhere, and cannot reduce rates with safety save for visible 
improvements in individual risks, 

* * * * 


Unper the old rule the rate on factory buildings is forty per cent of the 
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rate on contents, but under a new resolution lately promulgated, the rate 
may be either seventy, eighty or ninety per cent of the rate on contents 
according to the decision of the rate committee. This is a proper change. 
While ordinarily buildings are estimated as better than stock, it often happens 
that the risks are equal in case of fire, and many a deluded company has paid 
a total loss on a building used for special hazards on a policy written for one. 
third ot the rate paid on contents. No wonder the rates are raised to a 
nearer level. 











CORRESPONDENCE. 


NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 


The Baltimore office of the Equitable Life reports business in August and 
September ahead of the same months of last year, Manager Bowes obtaining 
a large percentage of the business by personal work. He expects te make 
1893 a satisfactory year in spite of the business depression. 

A. P. German, superintendent of the Provident Life of Baltimore, at Balti- 
more, has been transferred to Philadelphia in the same capacity, his office in 
the latter city being located at 937 Spring Garden street. 

The new building of the Maryland Life of Baltimore at Nos. 8 and ro 
South street is making good headway, and will be ready for occupancy early 
in the new year. It will have a frontage of forty-eight feet six inches, a 
depth of ninety-seven feet, and will be four stories in height with basement. 
Marble, buff brick and terra cotta will compose the front. The architecture 
is of the Renaissance order and decidedly pleasing to the eye. The company 
will occupy the second floor and let the remainder for office purposes. 

The Home Friendly Society of Baltimore has just moved into its handsome 
new office building at 100 and to2 W. Fayette street. The company’s busi- 
ness this year shows the usual handsome increase, and its collections were not 
affected during the duil summer months, The company is figuring en branch- 
ing out extensively in 1894. Its income this year will reach $150,000. To 
the business energy and tact of President Talley and Secretary Chase are due 
the Home Friendly’s present size and success. 

Maury & Donnelly, Baltimore’s leading fire and marine agency, have done 
a larger business thus far this year than in the same period of last, and are 
confident of turning in a larger volume of premiums to all their companies in 
1893 than they did in £892. 

Ashbridge & Co., Baltimore, representing the Palatine, Broadway, Sun of 
London and Lleyds Plate Glass, have increased their premium income hand- 

somely this year and reduced their loss ratio. They took the Palatine in 
February of the present year and up to October 1 had given it a business of 
$12,000. The loss ratio on this has been less than twenty per cent. The 
Palatine recently reinsured the Maryland business of the Mechanics of 
Philadelphia. 

H. B. Meigs, Baltimore, manager southeastern department A2tna Life, 
did a business of $800,000 in the first six months of this year, which is ahead 
of the same period of last by nearly $100,000, The fall has opened brightly 
for him, and he expects a nice business from now until the close of the 
year. 

J. Glen Cook of Baltimore will probably be appointed Maryland agent 
of the Brooklyn Life. Mr. Cook was formerly of the firm of Stork, Cook 
& Biggs, who preceded H. B. Meigs & Co., as southeastern managers of the 
Etna. 

E. B. Du Val & Co. of Baltimore have been appointed general agents of 
the Northern City of Duluth for Maryland and District of Columbia. The 
firm of Du Val & Co. has been in business for about twenty-six years, repre- 
senting some of the leading companies of the country, and now has the Man- 
chester, Prussian National, Commerce, New York, Bowery, Franklin of 
Philadelphia. Du Val & Co, are general managers for the Bowery for all 
territory south of Pennsylvania, which territory is now designated the southern 
department. They will have plenty of good business to give their latest ac- 
quisition, the Northern City. 

O. F. Bresee & Sons, Baltimore, general agents of the Mutual Life of 
New York, up to October 1, had written a business of over $7,000,000, 
which is materially ahead of the same period of 1892. They figure on closing 
the year with $12,000,000 to their credit, and have kept ahead of their allot- 
ment right along. On October 1 they were $264,500 ahead of their allot- 
ment, and had a record of eight $100,000 policies. The Mutual will easily 
lead all companies in Maryland this year in new business. 
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The Richmond agency of the Equitable Life, embracing about three-fourths 
of the State, John R. West, manager, has removed to new offices in the 
recently completed Chamber of Commerce building, Main and- Ninth streets. 
A spacious suite of rooms at the southwest corner of the third floor, embracing 
about 700 square feet of space and containing the bookkeeping department 
and main office, Manager West’s private office, reception and agent’s rooms, 
mark the home of Virginia’s leading life agency. Bank fittings and quartered 
oak furniture are used throughout, the floors are handsomely carpeted and 
everything is in keeping with the importance of the office. This agency, in 
spite of the hard times, is making a good record, as it has never failed to do 
since Manager West had it, and he is relaxing none of his efforts to make the 
fall months produce their full quota to the year’s business. The personnel of 
his force is just as high as ever and few changes are ever made in his agents, 
indicating their entire satisfaction both with their company and manager. A 
more genial gentleman than Manager West it would be hard to find. 

The Virginia State of Richmond has kept up its volume of business nicely 
this year and continues to move along quietly and successfully. It has 
recently entered North and South Carolina with T. T. Hay of Raleigh as 
generalagent. Secretary Richardson is figuring upon getting a good class of 
business from this new territory and plenty of it, owing to the withdrawal 
recently of a large Northern company. The District of Columbia has also 
been entered recently by the Virginia State, C. F. Myers & Co. of Washing- 
ton city being appointed its representatives in that field. Local agencies are 
now being planted throughout the Carolinas also. 

The Life Insurance Company of Virginia, Richmond, did more business 
up to July, than in the entire year of 1892. The officers think the remainder 
of the year will prove entirely satisfactory to it as well. Winston and Salem, 
N. C., Columbia, S. C., and Roanoke, Va., have been opened up this year 
by the company and all are producing a satisfactory business. Newport 
News, Va., which was opened toward the end of last year, has proven an 
exceptionally good point. During the summer panic the company loaned 
currency to all the manufacturing enterprises of Richmond and it was for 
some weeks the only source of supply in this line. This magnanimous treat- 
ment should boom the company’s local business and it no doubt will, for 
press and public unite in saying that Richmond’s working classes would have 
been without bread had not the company come so generously to their aid, 
and unstinted praise is given it on every side. 

The Virginia Fire and Marine of Richmond has done a largely increased 
business this year, and finds the conditions materially improved since Vir- 
ginia has been put in the jurisdiction of the South-Eastern Tariff Association. 
‘* While the operations of the association have given a great deal of trouble,” 
says Secretary McCarthy,‘‘ there are also many prospective benefits in store, 
and to be without it at this time would be a calamity.” Mr. McCarthy is an 
endorser of the association and its beneficent workings. The Virginia Fire 
and Marine’s losses this year have been upon its choicest business. 

Geo. A. Browning, Richmond, general agent Travelers Insurance Company 
for Virginia, West Virginia and South Carolina, continues to ferge to the 
front, and with 125 agencies to look after, he is kept in the harness all the 
time. Mr. Browning completed his first year in his present position last 
month, and with eminent satisfaction to his company. 

Geo. S. Sartin, Richmond, general agent of the Home Life for Virginia, 
introduced the company in the State July 15. Mr. Sartin formerly represented 
the Mutual Benefit in North Carolina, and has been quite successful thus far 
in his new position. He has a wide and desirable acquaintance throughout 
Virginia, and gives every promise of doing well for the Home in that field. 
Excellent terms and territory are offered to active agents by Mr. Sartin. 

ATLANTA, GA., November 4. 7; a Pe 





GREAT BRITAIN. 
(FROM OuR Own CORRESPONDENT.) 

Since my last letter, the young lions of the new journalism have had a rare 
time of it. An employee of the North British had died, and he was highly 
respected by all who knew him. Laudatory notices appeared in nearly all the 
papers, and his lengthened services of thirty years were paraded before the 
rising generation as an example. But alas for the moral of such lessons—it 
was found that the deceased was not a model after all, but only an ordinary sin- 
ner—in fact a thief! The lesson is the other way about, and is set for those 
who repose confidence in those who serve under them, without such ordinary 
precautions as no honest man can object to, and no other objection, of course, 
ought to be entertained for a moment. He appears to have been so 
thoroughly trusted that no adequate check was made against his expenditure 
for commission and claims; and the shock of an accidental discovery that 
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things were not all right, brought on a fit which ended his unhappy career, 
From all that I can learn he did not seem to be living beyond his income, 
which was £1500 a year. He had a son who was being educated in Paris, 
and who some little time age returned to this country in failing health. Feel- 
ing anxious to get back he landed a day or two before he was expected ; he 
did not enjoy his home visit, but died in a day or two. This cast a sad gloom 
on the parents and perhaps unhinged the mind of the father. The deceased 
was so highly respected that (out of the office) I have not been able to find 
one of his acquaintances that does not seem to believe that, even at the last 
moment, some further discovery will be made to exculpate him of anything 
worse than carelessness. They say the real culprit will be found in some 
other part of the office. ButI do not see that there is anything to justify such 
a charitable supposition. Deceased was not known to gamble or speculate, 
and he indulged in no apparent extravagance of domestic or personal expen- 
diture. So that the whole affair seems very mysterious. The sensation lov- 
ing papers started with the assertion that the amount missing was ‘‘ from 
£15,000 to £40,000,” and paper after paper raised the amount till at last it 
was confidently asserted that the deceased was confederated with several other 
officials, and that the loss was £80,000. The office was obliged then to make 
a statement and it seems that the amount is £8000, and that no other person 
is suspected. It is a great relief to the many officials to have the unfounded 
suspicion that had been cast upon them thus officially removed. The demand 
for sensation is so strong that nothing is sacred to the ‘* new journalism.” 
I happen to know a number of the relatives and friends, and have devoted 
some attention to the matter for a day or two, and I find that of late years 
he had rather diminished than increased his heme expenditure, and there 
seems no trace up to this as to where the money went. So far as the amount 
goes, the loss is trivial to a wealthy concern like the North British, but it was 
a nuisance to have these exaggerated statements circulated, and especially to 
have deubts cast on other members of the staff. We may be sure that any 
neglect that at all contributed to the concealment of the late frauds will be 
dealt with in a drastic manner bythe board. But on that point it is too early 
to speak with much confidence. 

One of our journals usually remarkable for its accuracy made a well-inten- 
tioned attempt, a few days ago, to sing the praises of the New York Mutual. 
It stated in one paragraph that the present assets were thirty-six millions 
sterling, but in a later part it stated them at three millions, which gave great 
offense. It is generally the fashion to father such errors on the compositor 
and in this case he may perhaps be pardoned if it never occurred to him that 
three millions was a ridiculous figure at which to state the assets of your great 
insurance company. But somebody is to blame who read the proof; though 
the error was counteracted by the accurate statement in the other paragraph 
the proofreader ought to have noticed the missing ‘*‘ 6.” 

The New York Equitable has been reorganizing its staff in Yorkshire and 
the result is a very considerable accession of healthy business, at a moderate 
expenditure, giving quite an impetus to the progress of the company in this 
country. 

Among the recent dividends may be mentioned the Commercial Union, 
7% per cent; the County Fire, £10 per share, with £11,000 carried forward; 
the London and Lancashire, 3s. per share, interim; United Fire, 5 per cent. 
This is the last we shall hear of that dividend, as the arrangements are now 
formally completed for its long talked of amalgamation with the Palatine, 
which now takes the front rank among the fire offices as the magnitude of its 
assets will have the full effect to an extent impossible while the two offices 
were not actually united. LUDGATE HILL. 

Lonpon, November 1. 





PHILADELPHIA. 
[From OuR OWN CORRESPONDENT. ] 

The annual meeting of the Philadelphia Fire Underwriters Association 
will be held on Friday, the 17th inst., at the rooms of the association. It is 
generally the custom to elect officers of the association at this meeting, but 
there is a movement on foot to postpone action for thirty days, in order to 
hear from the special committee of companies appointed to draft a new com- 
pact for the organization of the board. If the election does take place, the 
meeting will prove a very interesting one. Colonel George E. Wagner, who 
is now president of the association, is out in a circular letter to members 
requesting that his name be not presented for re-election. Colonel Wagner 
has given ten years’ service to the association—three years as vice-president 
and seven years as president; and owing to press of his own business interests 
he asks to retire. Notwithstanding Celonel Wagner’s desire to step down 
and out, I believe his name will be presented, and if so he will undoubtedly 
be re-elected. The executive committee will probably be the same as last 
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year. Asto the secretaryship, there are two candidates—the present incum- 
bent, J. W. Grover, and Charles E. Hexamer, of the firm of Henry W. 
Brown & Co., with chances in favor of the latter. Mr. Hexamer is a Phila- 
delphian, but is well known throughout the country as an able underwriter, 
both scientifically and practically, besides which he has almost personal 
knowledge of every important risk in the city and vicinity and should he be 
placed at the head of the rate-making in this city would undoubtedly give 
much satisfaction. 

The Security Trust Company have turned loose another scheme on the suf- 
fering broker. This time they are out in a circular to both broker and assured 
offering a guarantee policy to the assured to cover them against any loss by 
failure of insurance companies to pay legal claims or return premiums, all for 
a moderate consideration, with a commission to the broker. Of course, the 
brokers are all rushing for the policies. 

The German Fire Insurance Company of Philadelphia, which went out of 
active business about two years ago, has recently been reorganized and pro- 
poses to devote itself exclusively to the insuring of dwelling houses, The 
following new officers have been elected: President, Henry Darrach; vice- 
president, A. A. Hirst; directors, A. A. Hirst, T. Elwood Potts, Alfred G, 
Clay, Francis A. Lewis, Martin H. Stutzbach, Walter D. Allen, J. H. 
Ringe, Jr., R. A. Wilkinson, S. E. Gardner, William McLean, Henry 
Darrach and E. T. Davis. 

John Tenney, superintendent of agencies tor the Royal Insurance Com- 
pany in the middle department, has been promoted to the post of assistant 
manager. Q. U. AKER. 

PHILADELPHIA, PA., November 13. 





IOWA. 
[From OUR OWN CORRESPONDENT. } 

The new minimum tariff of rates proposed to be put in effect in Iowa has 
been printed in pamphlet form and is meeting with general approval. This 
tariff of rates was prepared by H. C. Alvorsen, of the Pennsylvania Fire; C. 
W. Fracker, of the Springfield, and Chris Miller, of the American Fire of 
Vhiladelphia. The main object of this new tariff is to equalize risks, It is 
on the principle of the Universal Schedule. The basing rate is on a perfect 
building, and there are additions for all the defects a building may have 
from an underwriter’s point of view. Thus the building pays just what it 
should and no more. There are additions to the rate as there are additions to 
the risk. The towns of the State are divided into four classes, according to 
their fire and police protection and width and condition of streets, and the 
basing rate made accordingly. The classification of stocks makes the follow- 
ing preferred: Boots and shoes, clothing, carpets, groceries, dry goods, 
flour and provisions, country store stock, gents’ furnishing goods, hats and 
caps, heavy iron stocks (not hardware or stoves), sewing machines, saddlery 
and harness stocks, and wool, All others are non-preferred. The work of 
the committee, including the classification, additions for deficiencies, specific 
tariff, etc., is very thorough and complete, filling a pamphlet of sixty-four 
pages. The only increases in rates are on stocks, where the losses have been 
so heavy and the moral hazard at present so great. The tariff will probably 
be generally adopted after January 1. 

The Supreme Court, which has just adjourned here, decided two insurance 
cases of considerable importance. The case of F. McKinnon & Co, vs, the 
Mutual Guarantee Fire Insurance Company, from Clinton, was an action to 
recover fire insurance on a building that stood on leused ground, which had 
not been stated in the policy. The insurance company refused to pay the 
loss because there had been concealment in the application and a violation of 
the conditions of the policy in not stating that the building stood on leased 
ground. The Supreme Court holds that this is sufficient to make the policy 
void. 

In the case of Keck vs. the Hotel Owners Mutual Fire Insurance Company 
the plaintiff had a loss by fire in Kearney, Neb., and was unable to secure 
the entire amount called for by the policy because the company was unable to 
realize enough on the collection of premium notes to pay it. The company 
claimed, being a mutual, to be liable oniy for what it could so realize. After 
some delay the company sent a draft for the sum it was willing to pay, toa 
Kearney bank, demanding a receipt in full if the money was paid on the 
draft. The plaintiff endorsed the draft, caused it to be collected and then 
when the money was in the bank brought suit against the company to recover 
the entire amount claimed. The court holds that plaintiff by endorsing the 
draft accepted the compromise, as the bank was the agent of company, and 
the latter was relieved of all further liability, The company is now the 
Anchor Mutual Fire of Cresson, Ia. 

The Indemnity Fire Insurance Company of Davenport has quit business and 
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the Auditor of State has revoked its certificate. The company is sound but 
has not been able to get business enough to make any money. Last year it 
received only $19,301 in premiums and paid out $23,373. The president is 
John D. Buckman and the secretary William F. Ross, The stockholders are 
entirely responsible and the policyholders will not lose a dollar. 

L. B. Durstine, late of the Equitable of New York is now soliciting life 
insurance for the New York Life under District Agent M. L. Dudley. 

The annual meetings of the various mutual insurance companies of the State 
will be held in Des Moines from November 14 to November 17. They 
include the Farmers Mutual Fire, lowa Mutual Tornado, Cyclone and Wind, 
Town Mutual and Farmers Mutual Hail. The latter does not meet till Jan- 
uary 10, 1894. F, W. B. 

Des Mornes, IA., November 4. 





KANSAS CITY. 


[From Our Own CORRESPONDENT. ] 

C. M. Whittaker has been appointed assistant superintendent at St. Joseph 
for the Prudential. 

A. B. Hinty of Canton, O., has been appointed assistant to Superin- 
endent Hamburg of the Prudential. 

S. B. Wood has been appointed cashier of the New York Life in the city, 
vice D. M. Goodrich. Mr. Wood was formerly assistant cashier of the Mis- 
souri National Bank of this city. 

There are rumors of a number of changes in life insurance general agencies 
the first of the coming year, but I am not authorized to name them at 
present. 

D. C. Halleran has been appointed general agent of the Guarantee and 
Accident Lloyds, vice Mott Bros., resigned. Mr. Halleran was fora number 
of years special agent of the Mutual Life of New York. 

William J. Crittenden, of the firm of Kinney, Medes & Crittenden, has 
been appointed Vice-Consul to Mexico, under his father, Ex-Governor Crit- 
tenden, who is Consul General at that place. 

The firm of Hogsett & Woodward has dissolved, Mr. Hogsett taking the 
Springfield F. and M, and North British and Mercantile, and Mr. Woodward 
takes the American of Boston and the Columbian of Louisville. 

George W. Mansfield succeeds F. H. Tower as superintendent of agencies 
of the Milwaukee Mechanics Insurance Company. Mr. Mansfield is a gen- 
tleman of long experience in the fire irsurance business and was recently con- 
nected with the Phenix of Brooklyn in Nebraska. 

Messrs. Ackley & Dougherty have accepted the general egency of the 
Inter-State Casualty Company of New York, with headquartersin the Keith 
& Perry building. These gentlemen were formerly general agents of the 
United States Mutual. They are energetic and aggressive, and will no 
doubt give the Inter-State a handsome business. , 

The Pettis County Investment Company, a bond scheme with headquar 
ters at Sedalia, Mo., has issued a circular stating they will not accept any 
new business pending the outcome of the suit in the Supreme Court of Mis- 
souri relative to the legality of their charter. It is to be hoped these vision- 
ary bubbles will soon be effectually squelched. 

There can be found nowhere a more gentlemanly and courteous set of 
general agents than those representing the life companies in this city. A 
feeling of good fellowship permeates the entire fraternity. It is a pleasure 
to meet them, and it means higher and better things for the life insurance 
profession. 

An effort is being made by the delectable ‘‘ push” of this city to increase 
the license of fire insurance agents from $100 to $200 per annum. Hereto- 
fore the license paid by fire agents has gone toward supporting the fire insur- 
ance patrol. The greedy ‘* push” wants a finger in the pie, and as the power 
of the ‘‘ push’ is mighty there is danger of the license being increased. 

There are no new developments in the case of Dr. Fraker of Excelsior 
Springs. The executor of the doctors will has made a demand on the differ- 
ent companies and societies, and none having paid suit will probably soon be 
commenced. It will be remembered Dr. Fraker was supposed to have been 
drowned in the Missouri river a few days after securing over $50,000 of life 
insurance on his life. The general impression is that the doctor is still in 
the flesh, hence the refusal to pay. 

We still have the rebate evil with us. Like Banquo’s ghost “ it will not 
down.’’ I am happy to say, however, that there is a strong feeling growing 
up against the reprehensible habit of cutting the life out of premiums in order 
to secure applications. There has probably been less rebating this year than 
for many years past, and the credit for the decrease of rebating belongs to the 
local association. The friendly feeling that has been created for each other 
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through better acquaintance has had a tendency to check the evil, May the 
day be hastened when this greatest curse known to life insurance will be for- 
ever eradicated. 

There has recently been organized in this city a new assessment life insur- 
ance company called the Bankers Mutual Union, Major William Warner 
is president and L. J. Kasson secretary. As yet they have issued no certifi- 
cates—are canvassing for promises. Mr. Kasson says they will issue no 
certificates until a certain amount of business is promised. Note the word 
**promised.” I wonder if the payment of death claims will be in promises ? 

Insurance business, both life and fire, has been remarkably quiet in this 
city the past few months. Owing to the financial depression collections are 
slow, and considerable business is being canceled for non-payment of pre- 
miums,. Now that Congress has repealed the Sherman bill every one is 
anticipating a revival of business. There is already a marked improvement 
and general agents of the life companies feel encouraged and are pushing 
ahead for the balance of the year. 

Hon. D. W. Wilder, formerly insurance superintendent, is the author of a 
new life of Shakespeare, just out. It is safe to assume that anything coming 
from Mr, Wilder is readable. His pen is as bright as a Damascus blade and 
his brain brighter than his pen. Noble Prentis, in reviewing this work, 
pays Mr. Wilder some well deserved compliments. Mr. Wilder is also the 
author of the ‘‘ Annals of Kansas,” a history of that State that is a recog- 
nized standard, and the best history of that State ever written. 


KANSAS City, Mo., Novembev 6. Guy CoMAS. 





CHICAGO NOTES. 
[From OWN OvuR CORRESPONDENT. ] 

William Dodge, of 1540 West Huron street, has been arrested on a serious 
charge, and will be held to await the action of the grand jury. It is claimed 
that he was implicated in the burning of Mrs. E. Burrows’ residence at 245 
Ridgeway avente, in which her baby boy lost his life. Sufficient evidence 
was secured to warrant Dodge's arrest, and he was locked up at the Desplain 
street station. 

For the week ending November 4 the North American Association wrote 
over $2,000,000 of insurance, the largest week's business in the history of the 
association. 

W. P. Rice, formerly of Boston, succeeds G. L. Stapleton as associate 
Western manager for the Massachusetts Benefit Life Association, the firm 
now being Rice & Clark. Mr. Stapleton will have charge of the Mountain 
district for the association, with headquarters at Denver, Col. 

Strange as it may appear, while Chicago has not a company worthy the 
name, more fire insurance is written here than in any other city of the world. 

Manager MacDonald of the Continental Fire strenuously denies the report 
that the company’s Western department will be abolished on the first of the 
year. 

T. M. Luce has been appointed manager of the insurance department for 
the American Biscuit and Manufacturing Company. 

Either to substantiate or set at rest the rumors regarding the condition of 
the Burlington Insurance Company of Iowa which have been circulating for 
some time, stockholders. of the company have asked the Iowa Insurance 
Department to examine its affairs. 

H. W. Judd succeeds the local agency firm of Redfield & Judd at Engle- 
wood, IIl. G. A. W. 


Cuicaco, ILL., November 13. 





TENNESSEE. 
[From OuR Own CORRESPONDENT. ] 

During the afternoon of October 30, fire broke out of building No. sor 
Church street, resulting in considerable damage to the building and complete 
destruction of stock. The building was occupied by Bloomstein Brothers as 
a retail drug store. The careless handling of gasoline by drawing in a 
bucket, spilling some of it on the floor and stepping ona match, was the cause 
of the fire. 

In the case of the Fidelity Mutual Life Insurance Company vs. A. A. 
Selden, James Graham ¢¢ a/, the defendants and their bondsmen have filed 
their answer, and James Graham his cross bill to complainant’s bill. Defend- 
ants deny that Selden & Graham are in any amount indebted to the Fidelity 
Mutual, but, on the contrary, charge that the company is indebted to Selden 
& Graham in an amount aggregating several thousand dollars, by commis- 
sions, guarantees and renewal interests, and by virtue of Selden & Graham’s 
indorsement of many premium notes, which were discounted at the request of 
the company, which received the proceeds of said notes, and have refused to 
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indemnify Selden & Graham, whom the holders of said notes are now seeking 
to hold. 

The answer states that the sum sued for in complainant's bill is the same 
amount for which Selden & Graham were indicted in the Criminal Court for 
embezzlement, and denies that any defalcation occurred or was contemplated. 
The cross bill alleges flagrant breach of contract and great pecuniary damage 
to Selden & Graham therefrom. Defendants ask for an accounting, and 
declare their readiness for a settlement on their part to complainant that may 
be shown under this accounting. 

The connection has been severed between the Mechanics and Traders 
Insutance Company and F. A. McCarroll, general agent for Kentucky, Ten- 
nessee, Alabama and Georgia. 

Commissioner C. B. Bullock, of Local Board Commission No. 1, is now in 
Nashville to begin the work of re-rating, which was ordered by the Union at 
the September meeting. The order is to rerate the cities and towns of Ken- 
tucky and Tennessee. 

The Commercial Union Assurance Company has returned to Tennessee and 
replaced her agency in the hands of Hart, Sharpe & Co. 

The agency of the Farragut Insurance Company has been transferred to 
John Trimble & Co., who purchased the business from P. R. Cheatham when 
Mr. Cheatham was elected assistant secretary of the Nashville Board of 
Underwriters, 


NASHVILLE, TENN.; November 4. L-E-N G-T-H-Y. 





MINNESOTA. 
[From Our Own CoRRESPONDENT. } 

The Northern City Fire Insurance Company has secured offices for headquar- 
ters in the handsome new Torrey building at Duluth. The company has been 
licensed to do business in several States, and proposes to push for business. A 
unique feature is the fact that all local agents are stockholders, The capital 
is $400,000, and there are securities aggregating $400,000 in the shape of 
mortgages on Duluth property, stock in industrial and real estate companies, 
banks, etc. William Alton of Chicago is president, W. M. Bowles of Chi- 
cago, vice-president; Z. H. Austin of Duluth, secretary and general manager, 
and prominent Duluth business men are among the stockholders. 

The situation in the Fergus Falls fire department continues strained. 
Chief Horton has been fired by the council, but refuses to resign, The 
council is disposed to ignore both the resignation and the chief, and see that 
the work of the department is superintended by others. 

It is said that quite a good deal of Lloyd insurance is being written in Min- 
neapolis in a quiet way, especially by parties representing the New York 
Lloyds. This is largely the result of the restrictions that are now being rig- 
orously enforced, bearing particularly on lumber risks. 

One by one the towns and cities throughout the State are catching the 
twenty per cent advance in rates scheduled by the powers that be. A tre- 
mendous ‘‘ kick” is the regular result, especially at points where some special 
effort had been made to provide fire protection. 

The Bankers and Merchants Life Association of Illinois has been licensed 
to do business in Minnesota. 

J. M. Helcombe, vice-president of the Phcenix Mutual Life Insurance 
Company of Hartford, was in Minneapolis the other day, and in an interview 
talked hopefully of the business situation. 

The fire loss in Minneapolis last month was only $6344 according to the 
department record. There wasinsurance on the property of $270,105. 

Complaints have been made of irregularities in the management of the Min- 
nesota Hail Insurance Company and the Farmers Co-operative Hail and 
Cyclone Company, doing business at Montevideo, Minn, It was claimed that 
the officers of one of the companies were taking too much money for salaries 
and expenses. Deputy Insurance Commissioner Lightbourne has made a per- 
sonal investigation, and pronounces the complaints wholly foundationless. 

The St. Paul Real Estate and Title Insurance Company has elected these 
officers at its annual meeting: M. Auerbach, president; R, R. Dunn, vice 
president; James W. Jones, secretary and treasurer; Henry L. Davis, 
assistant secretary and treasurer. A semi-annual dividend of three per cent 
was declared. 

The Buffalo Scandinavian Farmers Mutual Fire and Lightning Insurance 
Company has been incorporated at Buffalo, Minn., with headquarters at 
Marysville, Minn. The officers are Gustaf Paulson, president; Perry Nelson, 
secretary; Andrew Bonstrom, treasurer. 

The Bradstreet-Thurber of Minneapolis has sued the Peoples Fire Insur- 
ance Company for insurance on their furniture stock recently burned. 

They have been having quite a serious time down at Albert Lea adjusting 
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a loss on the Central School building. The interior of the building was badly 
demoralized. 

Down at Red Wing the court has held that a policy provision that no open 
or uncovered light or fire shall be used in any outbuilding cannot be enforced, 
The Vasa Farmers Mutual Insurance Company refused to pay a policy 
on this account, and the court gave judgment for the full amount of the 
policy. PP. P. 

MINNEAPOLIS, MINN., November 13. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. | 

The sensation of the week is the confession of the eighteen year old youth, 
Louis Wright, that he is responsible for the great fire of March last, by which 
several lives were lost and many people injured, and more than $3,000,000 
worth of property destroyed. Not only this, but he confessed to setting fire 
to other places, and it is now all but certain that he is responsible for two 
other fires that cost more than $1,400,000. Young Wright is now in the 
insane asylum at Westboro, Mass. To Fire Marshal Whitcomb belongs the 
credit of cornering Wright and obtaining the confession. He explains that 
he was possessed of an ‘‘ uncontrollable desire” to set fires. He set the fire 
in the great Ames building, the centre of the great fire of March ro last. 
Wright had shown a great interest in pumping machinery and on the day 
named visited the third floor of the Ames building, for the purpose of getting 
a catalogue. He went to a toilet closet on the same floor and finding a lot of 
newspapers there he piled them in a corner against the pine sheathing, set fire 
to them and immediately left the building. He adopted a similar plan in 
setting the other fires for which he is responsible. 

John C. Paige has brought a bill in equity against the American Casualty 
Company to recover commissions due him. Mr. Paige says that he has no 
doubt that he had a right to make the appropriation himself, but he feels that 
if the court decides in his favor it will be better that way. 

Rates have been issued for the risk of the great variety store of Houghton 
& Dutton on Tremont street. The building is rated at $1.41, with thirty per 
cent allowance for automatic alarm and sprinkler guarantee. The rate on 
stock is $1.25 with sprinkler guarantee and full coinsurance, 

An interesting experiment was made by the chief of the fire department of 
the city of Somerville at the great oil tank fire last week, demonstrating the 
value of the chemical engine. One of the large tanks of iron, twenty feet 
long, eight feet wide and six feet deep, containing oil, was sending through 
the opening in the top an immense sheet of flame. The fire in this tank was 
attacked by the chemical engine. The dense volumes of smoke quickly 
cleared away, which was followed bya light blue flame, which lasted only 
about two minutes, when the fire in the tank was entirely extinguished ; 
which, it would seem to indicate that there is value in the extinguishing qual- 
ities of a chemical engine, especially in the case of oil fires. 

A leading topic in insurance circles this week has been the suspension of 
business by the Atlas Guarantee Company of Rutland, Vt. This company 
has headquarters in Boston, and has suspended operations on account of the 
uncertainty of mercantile credit insurance, but President Jordan of the com- 
pany states that business may be resumed later on if future prospects warrant 
it. The company is purchasing its outstanding contracts and settling losses 
at as low rates as possible, and it is stated that the stockholders will receive a 
good dividend. The company was chartered in 1882 by L. S. Jordan, a 
prominent Boston insurance man, with two Rutland insurance men, A. P. 
Childs and C. Parmenter, and others. Business was not begun untill 1887. 
The last statement to the commissioners of corporations of Massachusetts 
showed assets of $56,858 and liabilities of $56,116, of which $50,000 was for 
capital stock. Since then the stock has been raised to $150,000, of which 
amount $100,000 is paid in and deposited with the American Loan and Trust 
Company of Boston. 

The Boston agency of the Hanover Fire Insurance Company, which has 
been held by Hovey & Fenno, will be transferred, on December 1, to Par- 
tridge & Macullar. 

The Union Central Life Insurance Company appointed as its Boston 
agents, Geo. E, Foule and S. T. Crosby, Jr. 

A visitor to Boston this week was A. W. Yeo, foreign manager of the 
Atlas Insurance Company. 

Two well-known agencies of Lynn, Mass., H. M. Newhall and Aikins & 
Shaw, have consolidated. 

On the millinery stock of Rosenshine Bros. otf New York, reported a total 
loss by fire last week, the Atlas Mutual of this city had a line of $10,000, 

The London and Lancashire has made another chauge.in its Boston 
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agency, and it goes from Partridge & Macullar, who took it only Jast May, to 
D. W. Bennett & Co. United States Manager Beavan from New York 
and Assistant General Manager Rutter from Liverpool have been in the city 
this week arranging for the transfer. 

G. E. Bowman has been appointed agent of the State Mutual. 

The New York Bowery has notified the office of the Insurance Commis- 
sioner that the company has withdrawn all policies and will cease doing busi- 
ness in Massachusetts, being desirous of curtailing expenses. 

Louis Whitney, Lynn, Mass., agent of the Metropolitan Life Insurance 
Company, left that city last Saturday and has not been seen or heard from 
since. He is reported to have taken $200 from his wife, leaving her practi- 
cally destitute. 

The Boston Association of Life Underwriters will enjoy a dinner at Young’s 
hotel next Tuesday evening, and addresses will be made by the special guests, 
United States District Attorney Sherman Hoar, Hon. S. J. Elder and A. A, 
Strout. 

Manager Beavan of the London and Lancashire has resigned his position 
as United States manager, and announced while here this week that there 
was no other reason for the step except he wished to be more with his family. 
He intends to return to England with Mr. Rutter. 

Fred L. Hatch’s new mutual fire insurance company, which he proposed 
calling the ‘* Boston,” will be called the ‘‘ Shawmut,” instead. The formation 
of the new company is progressing favorably. As before stated, the maximum 
line will be limited to $t5,000, and business will not be begun until lines 
amounting to about $4,000,000 have been ap; lied for. 

At the meeting of the New England Insurance Exchange last Saturday, 
the Attlebore, Waltham and Ambherst, Mass., and the Middletown, Conn., 
committees were instructed to rerate those places with a view to equalization 
and an advance of rates and with special regard to mercantile risks, The 
matter of term policies on mercantile risks was referred to a special committee, 
composed of Messrs. Adams, Leighton and Teale. 

The following resolutions were presented and laid over under the rules two 
weeks: 


WuereAs, The practice of writing term policies on the basis of two annual 
premiums for three years, and three annual premiums for five years, on build- 
ings other than dwellings, barns, churches and schoolhouses, has increased to 
such an extent as to work to the serious injury of our companies, more par- 
ticularly as rates are invariably made for annual policies and without regard 
to the large discounts made from those annual rates for three or five year 
policies, therefore, 

Resolved, That no property other than dwellings, barns, churches, school- 
houses and their contents be written for a longer term than one year ; except 
that buildings occupied for mercantile purposes, or for purposes not more 
hazardous, may be written for three years at two and one-half annual premiums. 

Resolved, That chairmen of all local committees be and are hereby requested 
to have the local board over which they have jurisdiction take immediate 
steps for the adoption of this resolution, and that the same be promulgated 
and become part of the local board rules on or before December 1, 1893. 

Boston, MAss., November 11. ALLAN ERIc. 





KANSAS. 
(From OuR OWN CORRESPONDENT.) 

The Sunflower Club will hold its semi-annual meeting in this city on the 
14th day of this month. A most excellent programme has been arranged, 
consisting of addresses on various topics of interest to fire insurance men. 
Among the distinguished men to participate appears the names of James R. 
Waddill, Insurance Commissioner of Missouri, and Major C. E. Blivens, 
general agent of the American Fire Insurance Company of Philadelphia. 

The Sunflower Club is an organization of special agents of fire insurance 
companies doing business in Kansas, Oklahoma and Indian Territories. Its 
object is the promotion of the best interests of its members, the companies 
represented, and the propertyowners of this territory. 

The insurance department of this State is prosecuting one T, J. Burtch for 
representing in Western Kansas certain underground fire insurance companies. 
The trial was to have taken place this week, but owing to the crowded condi- 
tion ef the docket at Hutchison, where the accused was arraigned, postpone- 
ment to a later date was made. 

The Bankers Life Association of St. Paul is seeking admission to do 
business in Kansas. Its formal application has not yet been received. 

The Covenant Mutual Life Association of Galesburg, IIl., has filed fermal 
application with the insurance department for license to do business in Kansas. 
Its representative, Mr. Reinmund, was here last week pushing its claims. 

Superintendent S. H. Snider has designated November 8 as the date on 
which he will hear the New York fire insurance companies doing business in 
this State, in defense of their claim that they should not be required to pay 
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taxes on their business done here. It is the reciprocal tax question as 
between the New York companies and the State of Kansas. It is likely that 
in compliance with the request of the representative of the companies 
involved, the hearing will be deferred to the 16th of this month. 

The Northern City Fire Insurance Company of Duluth desires to do busi- 
ness in Kansas if it can comply with our laws. It has been making inquiries 
as to terms of admission. 

The Northwestern Life Insurance Company is again loaning money in 
Kansas. For several months past it has loaned no money here, not because it 
lacked confidence in real estate securities, but because it found a ready 
demand for all its money nearer home. Edwin Hillyer, who has for years 
been in charge of the Northwesterns loansin Kansas, is still looking after them. 
He retains an office in this city. 

The Kansas Mutual Life of Topeka has recently issued two new forms of 
policy contract; the one an ordinary life rate, twenty year accumulation 
policy, and the other an ordinary life rate, twenty annual instalment policy, 
with twenty year accumulation. Despite the financial depression that 
renders business dull all over the country, the Kansas Mutual Life is forging 
ahead and securing a liberal share of the new business written in Kansas and 
Missouri, and increasing its assets materially from month to month. At the 
end of the year it will be able to make an excellent showing as the result of 
its year’s work. 

The Phoenix Mutual, under the management of J. E. Halsted, will increase 
its business in Kansas this year over that done last year. Considering the 
times, this is good work for Mr. Halsted and his agents. By the way, the 
Phoenix new places in its contracts with its agents a clause forbidding rebat- 
ing. This seems to be vigorous effort in a right direction. 

Dr. George S. Miller, superintendent of agencies for the Phoenix Mutual, 
was in our city some days ago looking after the business of his company. 

Chas. S. Elliott, who recently opened up a fire agency here, has now four 
excellent companies, and is doing a good business. He says, however, that 
the way his companies are canceling risks just now is very discouraging. 

W.-M. Abernathy, formerly State manager for the Home Life of New York, 
is new in the employ of the Mutual Life of New York, and has territory in 
Missouri under the St. Louis agency. A host of friends wish him much suc- 
cess in his new field. 

William Wadsworth, formerly with the Kansas National Bank of Topeka, 
is now in the employ of the Home Life as collector for Kansas. He has an 
office here, and is doing good service for his company in holding its business in 
this State. 

The Equitable Life is now represented in Topeka by E. W. Mints, special 
agent. Cc. G. B. 

ToPeEKA, KAN., Nevember 3. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—A. A. Meric, assistant superintendent for the Sun Life at Louisville, has 
resigned. 

—J. Juchs has been appointed superintendent for the Metropolitan at 
Erie, Pa. 

—The Prudential prometed agent McCarthy of Newark, O., to assistant at 
Cambridge, O. 

—Louis Freyer has been appointed assistant superintendent for the Pru- 
dential at Teledo. 

—The Prudential promoted Agent J. J. Hughes to assistant superintendent 
at Lock Haven, Pa. 

—P. Leiffer has been advanced by the Metropolitan to assistant superin- 
tendent at Buffalo, N. Y. 

—The United States have opened up at Hazleton, Pa., placing Stanislaus 
F. Krezininski in charge. 

—The Metropolitan promoted Agent D. E. Wells of Scranton to assistant 
superintendent at Akron, O. 

—The Metropolitan promoted Assistant A. J. Bantin of Albany to the 
superintendency of that district. 

—Superintendent Peter Robeson, who has charge of the John Hancock 
interests at Albany, gave a house-warming on the occasion of opening the 
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new offices which he has been obliged to add to the old ones. The John Han- 
cock is getting a good share of the industrial business at Albany. 

—W. Stewart, of Philadelphia, has been appointed assistant superintendent 
at Troy for the Industrial Benefit. 

—The United States transferred Superintendent J. C. Stein of Hoboken, 
N, J., to New York No. 1 district. 

—The Prudential promoted Agent John T. Gilleson of Peoria to assistant 
superintendent at Bloomington, II]. 

—M. Reichman, assistant for the Prudential at Tolede has been trans- 
ferred in like capacity to Cleveland. 

—The Metropolitan transferred Assistant Taylor from Uhrichsville to 
Pittsburgh, under Superintendent Nuttall. 

—The Prudential appointed George Silberman to assistant superintendent 
at Chicago under Superintendent Schmitt. 

—R. M. Gifford, superintendent for the Metropolitan at Albany, has been 
transferred to the Brooklyn middle district. 

—Agent H. H. Hubbard has been promoted to assistant superintendent in 
the Albany district for the Industrial Benefit. 

—T. F. Lambert, late superintendent for the Prudential at Chester, Pa., 
has been transferred to Philadelphia No. 3, as assistant. 

—Superintendent Pritchard, who was with the Peoples at Reading, Pa., 
has been transferred by the Metropolitan to Fall River, Mass. 

—E. L. Stark, assistant superintendent for the Prudential at Galesburg, 
Ill., has been succeeded by J. G. Parkinson, formerly agent at Peoria. 

—C. W. Osborne, superintendent for the Western and Southern at Coving- 
ton, Ky., has disappeared. No cause could be assigned for his action. 

—John McMahon, who had charge of the Amsterdam district for the Indus- 
trial Benefit, has been removed to Buffalo as assistant superintendent. 

—Alfred J. Cooksley, assistant superintendent for the Industrial Benefit 
Association, has been promoted to superintendent, and placed in charge of 
the Albany district. 

—A report has been circulated that the Aitna Life has started the issue of 
industrial policies. We judge this was caused by the granting of industrial 
policies by the Etna Fire Insurance Company. 

—The American Surety Company, which bonds the field staff of the 
Prudential, caused the arrest at Southampton, England, of E. Hutteman, 
who left Elizabeth, N. J., with about $75 of the company funds. Officers 
have been sent to England with papers for the extradition of Hutteman. 


—C. A. Weidenfeller, who was more popularly known in Chicago as 
Charlie, lost no time after reaching New York in making himself selid with 
his staff, to whom he tendered a complimentary banquet. The New York 
central district of the Metropolitan Life Insurance Company will prove a 
valuable field to that institution before a year has elapsed. 

—Some people who hear of the rather frequent charge of criminality or 
malfeasance against this or that industrial life agent might be inclined to 
reflect upon the character of the great body of such insurance workers, but 
such unjust impugnment will be duly removed when it is understood that such 
felons or misdoers do not amount to one-half of one per cent of the vast army 
of industrial life agents. —A merican Exchange and Review. 

—The British Workmans and General Assurance Company claims to have 
paid in 1892 nearly $30,000 in cash surrender values on industral policies. 
The five leading companies dving industrial business paid in the same time 
about $31,000, of which the Prudential paid $21,000. Henry Port, managing 
director of the company stated that the British Workmans liberality had 
been abused, agents of other companies having instigated the surrender of 
policies so as to get business for themselves. 

—The Prudential has made a very marked advance in the way of con- 
cessions to policyholders who were forced to lapse by reason of ‘* hard times,” 
In a circular recently issued the company agrees to give paid-up term policies 
to those persons who after paying premiums for five years had to drop their 
insurance later than June 1 owing to the financial depression. If they do not 
avail themselves of this privilege they can reinsure at the present age, receiv- 
ing without medical examination policies in full immediate benefit. Former 
members who lapsed after June 1st policies on which premiums had been paid 
one year or more can get new policies in full immediate benefit at the present 
age if they pass satisfactory medical examinations. Where the death has 
occurred between June 1 and November 6, 1893. of members who had been 
insured five years or more, under policies lapsed because of inability to pay 
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premiums through hard times, the company will recognize a claim if every- 
thing is correct, and pay under the provisions of paid-up policies. The com- 
pany’s action is commendable in high degree, and will doubtless influence 
other industrial organizations to liberalize in the treatment of policyholders. 





NEWS OF THE WEEK. 





The Universal Schedule. 
IN response to an inquiry by F. C. Moore, F, E. Cabot of the Boston board 


has written as follows : 

In reply to yours of the 21st inst., I would say that our rearrangement of 
the schedule does not, we believe, affect the rates on buildings contained in 
the area which has been designated the congested district so as to make them 
appreciably different from those which would be obtained by using the 
schedule as issued by your committee, As I think I told you, we do not wish 
to be understood as claiming that the schedule will apply to any district except 
a limited one in Boston, but, for this limited district, we believe that the rates 
are the same as if calculated on the U. M. Schedule, except that on certain 
classes of contents our rates are a little higher. This was done deliberately, 
as our experience leads us to believe that this class of contents is worth more 
proportionately in this district than the rates if obtained by the U. M. Schedule 
would indicate. 


He Wants To Know. 
DEAR Sik I want some information a bout my pollisy I went into that with 
the understanding that when I payed up too years I would be entitled to a 
preamum, but the pollisy dont say any thing about no preamum further more 
I was informed by the Agent that I could pay up 4 or 5 6 or 7 or any a mount 
of years that I wished and then draw out, and draw a preamum for every pay- 
ment, now the pollisy dont read that way if I under stand it I have got to pay 
the hold 20 years and draw no dividen and no preamum and at the end of 20 
years my pollisy only calls for a $1000 dollars. now I was informed by the 
agent that I would get between fifteen and sixteen hundred dollars at the end 
of 20 years that is if I should die at that time and there was another question 
that I asque your agent, and that was incase of worif I had to go toa wor 
and get killed he said that my pollisy would be good but the pollisy dont say 
so. if I understand the pollisy right I have got to meet every payment on or 
before the dayes they are due if knot the hole consern is void. and that is 
different from what the agent represented and good many other things that I 
dont care to mention there is one thing on my pollisy I dont understan, and 
that is a table spesifying nomombers from 2 to 30 no 2 calls for one hundred 
no 3. 150 no 4. 200 no §. 250 and so on now that is something we dont under- 
stand and before I go any fouther I want some explernation on that and about 
the dividen whether er knot there can be any thing drawed er knot let me 
here from you at once Resp. 





Nov, 7, 1893. 

Editor: The above was written to general agent of an old line. He was 
insured by one of the best and most conscientious of solicitors, but the insured 
is a mutton-head, just such as we meet occasionally, How many of our 
brethren have met just such ? 





Some Gratuitous Advertising. 


Ons circular emanating from the firm of J. E. Hatcher & Co. of Richmond 
Va., ‘‘ asking a share of your surplus business,” is decorated at the top with 
two inscriptions reading thusly : ‘* Insurance capital and surplus represented 
over $250,000,000” and ‘‘ Good facilities fer placing large lines and special 
hazards with reliable companies.” In regard to the first announcement we 
will simply state that the capital and surplus of all the fire insurance compa- 
nies operating in this country does not reach $250,000,000, It goes on to 
state that : 

Being within twelve hours’ communication of all the large insurance centres 
of the North, South, East and West, we can now place business in Virginia, 
foreign, New York, Illinois, Indiana, Pennsylvania, West Virginia, Tennes- 
see, Ohio and New Orleans companies, and control almost any line and any 
kind of risk you may wish to place. We can place $100,000 upon any one 
risk where the value of the property will justify that much insurance, 

They also remark that they are not connected with any board, and will 
allow a commission of fifteen to twenty per cent. The power of accepting or 
rejecting risks evidently lies with the firm, as they say : 

All applications, whether accepted or rejected, answered the same day they 
are received. 

The words ‘* or rejected ” look well in a circular. No list of companies is 
given in this circular. Another one, however, in which J, E. Hatcher & Co 








236 THE SPECTATOR. 


pose as ‘‘ general agents, Farmers and Mechanics Insurance Company of 
Alexandria, Va.,” and in which they offer to write lines of $1000 or $2000 on 
good surplus business, shows one of the companies claimed to be represented. 
In this particular circular the statement is made that ‘‘ insurance capital and 
assets represent over $250,000,000.”’ If the stock, fire and marine insurance 
companies operating in the United States are referred to, this istrue; in fact, 
it is found to be short of the whole truth by $39,000,000 ; but we defy Hatcher 
& Co. to prove that they are agents for the bulk of the companies operating 
in this country. The alleged connection between this firm and the Farmers 
and Mechanics does not add any lustre to the latter. 

J. H. Bruning, Jr., of Charleston, S. C. (Southern office ; Northern office, 
Baltimore, Md.), formerly secretary of the Mercantile cf Charleston, has also 
taken to issuing circulars, He begins one by stating the intention of it, which 
is ‘‘ to call your attention to such business on which you are unable to obtain 
the insurance required from represented companies.” He says : 

You no doubt have lines offered you every day on farm and mill property, 
country stores and, in fact, all kinds of risks outside of your agency that you 
are compelled to reject, owing to the prohibited list of yourcompanies. Why 
should you not be in position to accept this business and receive your commis- 
sion by sending such business to this office ? 

He also claims to be able to furnish policies of reliable companies (not nam- 
ing them), and is willing to allow ten per cent commission. 

Uatil good evidence as to the standing of the anonymous companies is 
forthcoming, agents will feel justified in considering them worthless. Honest 
agents will satisfy themselves as to the responsibility of these alleged compa- 
nies and not allow their clients to invest hard dollars in the pretty chromos 
called by courtesy ‘‘ insurance ” policies, which are now so prevalent. 





National Association Committees. 


Gro. P. HASKELL, chairman of the executive committee of the National 
Association of Life Underwriters, has appointed the following standing com- 
mittees for 1893-4. 

Speakers, national convention—Charles H. Ferguson, Illinois, chairman ; 
Joseph Ashbrook, Philadelphia, Pa.; F. A. Kendall, Cleveland, O. 

Finance—Charles H. Raymond, New York city, chairman; George F. 
Hadley, Newark, N. J.; William Ratcliffe, New York city. 

Publication—Ben S. Calef, Boston, Mass., chairman; C, E. Staniels, Con- 
cord, N. H.; J. W. Iredell, Cincinnati, O. 
. Local associations—C. E. Tillinghast, Cleveland, O., chairman; Ben S. 
Calef, Boston, Mass.; Ben Williams, Chicago, IIl. 

Ways and means—George N. Carpenter, Boston, Mass., chairman; H. L. 
Shepard, St. Paul, Minn.; W. G. Justice, Buffalo, N. Y. 

Statistics—Henry C. Ayers, Pittsburgh, Pa., chairman; H. E, Kinney, 
Milwaukee, Wis.; L. D. Drewry, Chattanooga, Tenn, 

Credentials—E. H. Plummer, Philadelphia, Pa., chairman; Isaac S. 
Borley, St. Albans, Vt.; E. F. Berkeley, Jr., Louisville, Ky. 





Licensed Agents Warned. 


James F. 'PieRcE, Superintendent of Insurance of New York, has sent the 
following letter to the licensed agents of the State who are authorized to 
obtain policies in unlicensed companies : 


I have sent you this day under separate cover, printed pasters to be used 
hereafter in the delivery to the assured of policies procured by you under the 
provisions of section 137 of the insurance law. Place one duly signed by you 
upon the outside of the folded policy before delivering the same. You must 
not countersign policies of unauthorized companies, as agent, manager, attor- 
ney or by any other title, nor must your name appear on such policy except 
on the printed paster referred to herein. 

In this connection I beg to advise you that, having had my attention 
repeatedly called to the large number of worthlcss policies issued under this 
section of the law, I have determined to exercise the authority conferred upon 
me by it and revoke the licenses of such agents as continue to issue policies in 
companies that have failed to meet their obligations to citizens of this State 
growing out of policy contracts. 





Death of John H. McLaren. 


Joun H. McLaren, general manager of the Royal Insurance Company of 
Liverpool, died last Monday of heart disease at his home at Claughton, 
Birkenhead. Mr. McLaren’s insurance life began some fifty years ago in the 
office of the Scottish Union and National, from which he went to that of the 
Lancashire on the organization of the latter. After serving several years as 
fire superintendent, he was made London secretary of the Lancashire, but 
soon accepted the appointment of assistant secretary of the Royal, subse- 
quently becoming first, sub-manager, and then, in 1868, general manager. 
Under his able administration of its business affairs the transactions of the 
Royal have grown to vast proportions. 

Mr. McLaren’s wife and ten children survive him, Of his nine sons sey- 
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eral have already become prominent in insurance circles. James McLaren is 
manager of the State Fire of Liverpool ; Charles McLaren is British manager 
of the Phoenix of Hartford, and William McLaren is foreign superintendent 
of the Royal. 

John H. McLaren was one of the most brilliant underwriters of the age, 
and up to his death was in possession of all his great power of mind. The 
development of the Royal is proof sufficient as to his magnificent ability 
and tremendous energy. 








MERE MENTION. 


—The Northern City of Duluth has entered Missouri. 
—The Mutual Fire of New York will enter Tennessee. 





—C. B. Bullock has commenced rerating Nashville, Tenn. 

—N. Steele, a fire insurance agent of Denver, Col., is dead. 

—Ludwig Powlack has been convicted of arson at Brooklyn. 

—It is reported that the Magdeburg will enter Texas next year. 

—Henry Falk has confessed to setting five fires at Milwaukee, Wis. 

—lIt is rumored that the Farmers of York will withdraw from Indiana. 

—The Portland Lloyds (marine) of Portland, Me., will cease business. 

—The Minnesota Farmers of Montevideo is found to be in good condition. 

—The Pacific Coast has been abandoned by the Southern of New Orleans. 

— Hodges had no accomplices in the North British and Mercantile defalca- 
tion. 

—Byron Burnett has bought the agency of John Van Voorhis of Cobleskill, 
N.Y. 

—A small lot of stock of the Eagle of New York changed hands last week 
at 206. 

—The accounts of the Canadian agency of a British company is to be inves- 
tigated. 

—A new firm of experienced underwriters at Cincinnati is styled Kennett, 
Heckle & Co. 
It is reported that the American of Philadelphia will reinsure some of its 
Western risks, 

—The Union Casualty and Surety Company has entered Florida, North and 
South Carolina, 

— Merwin & Burns of New York, licensed brokers, are reported to have dis- 
solved partnership. 

—Who is President Hageman? Who is Brother Bergstrasser? Insurance 
Agent, please answer. 

—The annual meeting of the Philadelphia Fire Underwriters Association 
will be held to-morrow. 





—The Continental’s agent at Milwaukee has resigned from the local board, 
but will regard board rates. 

—G. W. Cleaver becomes agency superintendent for the Sun of London, 
vice G, E. Brewer, resigned. 

—The Merchants of Newark has reinsured its Georgia risks in the Pala- 
tine, which will enter Georgia. 

—Fire insurance company officers are struggling hard to reduce the 
amount of uncollected premiums. 

—Fire and plate glass insurance will probably be placed on a strictly cash 
basis at Troy, N. Y., from December 1. 

—T. M. Luce of Chicago will have charge of the insurance of the Ameri- 
can Biscuit and Manufacturing Company. 

—The Capital of Concord, N. H., will apply for admission to Kentucky. 
John S. Morris will be agent at Louisville. 

—We areindebted to the Auditor of Publie Accounts of Virginia for a copy 
of his report regarding life insurance companies. 

—The business heretofore carried on at Covington, Ky., by Sandford & 
Hall will be continued by T. W. Sandford & Co. 

—Commissioner Waddi'] of Missouri was scheduled to address the semi- 
annual meeting of the Sunflower Club last Tuesday. 

—Three suits against the Mercantile Fire of Charleston, S. C.. are booked 
for trial this month. Two are for New York losses. 

—Consolidation seems to be the order of the day at Lynn, Mass. The 
agency firms of Atkins & Shaw and H. M. Newhall have come together as 


























Nov. 16, 1893] 


Newhall, Atkins & Shaw, while the firms of Silsbee & Gear and Baker, March- 
man & Baker are reported to have amalgamated. 

—A. M. Bullard has been elected president of the Boston Board of Fire 
Underwriters. 

—One of the libel suits against the American Casualty has resulted in a 
verdict in favor of John W. Glover for $27,000. 

—The Comptroller-General of South Carolina favors us with a copy of his 
report for the year ending October 31, 1892. 

—S. H. Millard sued Mrs. F. G. Brigham for $1800 commission for col- 
lecting $18,000 insurance on the life of Levi M. Bates and obtained a verdict. 

—G. L. Crandall and Chas. I. Lewis of New Orleans have formed a 
copartnership under the title of Crandall, Lewis & Co. 

—Walter R. Martin is under arrest, accused of firing the St. Charles 
Evaporated Cream Company’s plant at St. Charles, Ill. 

—E. H. Coombs has purchased the interests of his former partners in the 
firm of Porter, Hamill & Coombs at Bowling Green, Ky. 

—A. C, Landers, insurance commissioner of Rhode Island, kindly sends us 
a copy of his life and accident report, for which we thank him. 

—The Phoenix of Hartford has fixed two and a half per cent as the 
minimum rate at which it will write electric light or power plants. 

—The Mutual Life paid in the week ending November 4, ten matured 
endowments for $17,227, making a total of $33,007,712 since organization. 

—The new Boston mutual fire insurance company, whose organization was 
noticed last week, will not be called the Boston Mutual, but the Suffolk 
Mutual. 

—Dugald Graham of Montreal sues the Mutual Life for $150,000 dam- 
ages alleged to have been caused by the Robinson entanglement at Elmira, 
A. 

—A picture of Hon, Albert S. Willis, president of the Sun Life of Louisville, 
and United States Minister at Honolulu, appeared in last Tuesday’s New 
York World. 

—In the first three quarters of 1893 there were over 186 more fires 
in Philadelphia, with nearly $1,000,000 less loss than in the corresponding 
period last year. 

—At least two of the companies against which proceedings were begun last 
Monday for violating the insurance law of Illinois were supposed to have 
died several months ago. 

—White, Corbin & Co. of Rockville, Conn., are suing the Yankton of 
Yankton, S. D., for $400 under a policy on their mill which burned last year, 
All other insurance has been paid. 

—Burke & Brown, attorneys for the New York and Boston Lioyds, claim 
that the association began business before May 18, 1892, when the law for- 
bidding the formation of Lloyds organizations was passed. 

—George A. Tisdale of Cleveland, O., for many years prominent in Jake 
underwriting circles and for eighteen years secretary of the old Mercantile 
Insurance Company, died last week, aged seventy-two years. 

—J. Thomson Paterson, formerly associated with the Mutual Reserve 
Fund, is now in charge of the central New York department of the North- 
western Masonic Aid Association, with headquarters at Albany. 

—Plate glass insurance magnates have added Michigan, Illinois, Kentucky, 
Tennessee and Louisiana to the list of compact States from December 15. 
It has been decided to use the standard form of policy from January 1, 1894. 

—Lewis A. Wright, a young Boston boy, has confessed to setting several 
fires, among them that originating in the Ames building on March 10, this 
year, which caused so much loss, Wright has been adjudged insane by a 
court, 

—Samuel E. Belcher has been appointed receiver of the Jefferson of New 
York, the stockholders of which have already received 103 per cent in liqui- 
dation. A balance of $7719 remains in the treasury. The sum of $184,769 
was paid on outstanding scrip. 

—A shortage of $1000 in the accounts of George W. Cramer, secretary for 
thirty-one years of the Mutual Fire of Frederick county, Md., was discovered 
last week, and on his being notified to make it good he shot and killed 
himself. John H. Cutshall succeeds him as secretary. 

—An English insurance journal printed the statement that a current rumor 
was to the effect that the Albion Fire of London was likely to retire, which 
rumor was published in THE SPECTATOR of November 2. We are glad to 
be informed by John Kennedy, the company’s Canadian manager, that it is 


not true. He cabled to the head office in regard to the matter and received 
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the reply: ‘‘ Rumor absolutely unfounded.” We regret having been misled 
in this matter, and trust that the Albion Fire will live many years in the 
enjoyment of prosperity. 

—A dispute is on between the sister-in-law of Moody Merrill of Boston 
and the latter’s assignees over the possession of certain life insurance policies 
amounting to $35,000. 

—The Guardian finds that twenty-eight legal reserve life insurance com- 
panies loaned in 1892 to policyholders only ninety-one cents on each $100 of 
assets or $7,996,766 on $879,391,199. Companies representing more than 
half the latter amount did not loan a single cent to policyholders. 


—Frank D. Jackson of Des Moines, Ia., president of the Royal Union 
Mutual Life Insurance Company of that city, was elected Governor of his 
State on November 7 by a rousing majority. Mr. Jackson is a very popular 
man in his own State, and, as he is an insurance man, that he will make a 
good Governor goes without saying. 

—President Richards of the Union Mutual Life has issued his first bulletin 
to the field force showing that the new business for October was $766,200, 
making a total of $6,441,848 for the ten months of 1893, which is $911,367 
more than in the corresponding period of 1892. Death notices in the same 
period are $47,340 less than a year ago, a most gratifying showing. 

—Alfred Paull of Wheeling, W. Va., who is general agent for the Colum- 
bian Fire of Louisville and the Northern City Fire of Duluth for the States of 
West Virginia. Virginia, Maryland and the District of Columbia, is getting 
good business for both companies. Mr. Paull is a pusher and in addition to 
his duties as general agent he executes special work and adjusting in a highly 
satisfactory manner for those entrusting such business to his care. He has 
had ample experience and knows his field thoroughly. 

—It is asserted that the Columbian of Louisville has collected in its own 
city during its life of ten months premiums in excess of those of all the other 
local companies and general agencies combined. The Columbian, the 
Mutual of New York and the New York Bowery are now represented locally 
at Louisville by the new firm of Sullivan, Flitner & Co., who are making a 
special drive at dwelling rates, offering to write lines up to $50,000 on 
detached dwellings for annual premiums of from fifteen cents to thirty cents 
per $100. 

—H. V. & H.W. Poor have just issued the eighth annual number of Poor's 
Directory of Railway Officials. A new feature now first introduced into this 
book is a classified index to the leading manufacturers of railway appliances, 
which is the most complete and comprehensive buyers’ guide ever compiled 
for the use of railway officials. In this guide manufacturers are indexed under 
numerous headings appropriate to their business. To any one ever needing 
to obtain the name of any official, or wishing to know where materials may 
be purchased, this book is extremely valuable. It may be secured at $3 per 
copy by addressing the publishers at No, 70 Wall street, New York city. 


AUTOMATIC SPRINKLER NOTES. 


—Grinnell appliances captured the first prize in an exhibition of fire extinguish- 
ing apparatus at St. Petersburg, Russia. 

—It is alleged that many wet-pipe sprinkler equipments in Southern States are 
liable to be frozen up when necessity for operation arises. 


AGENCY APPOINTMENTS. 


—Patridge & Macullar, agents for the Hanover, at Boston. 

—H. B. Smith, special agent for the A2tna, in Eastern New York. 

—S. H. Billings, vee agent for the Sun of London, in the West. 

—John W. De Mott, special agent for the Westchester, for Long Island. 

—D. W. Bennett & Co., agents for the London and Lancashire, at Boston, 
—Vickers & McCartney, agents for the Franklin of Philadelphia, at Denver, Col. 
- %. E. Bowman, special agent for the State Mutual Life, for Suffolk county, 


Ma. . 
—Shedd, Jenkins & Co , agents for the Union Casualty of St. Louis, at Colum- 


bus, O. 
—W. D. Lawrie, State agent for the Home of New York, for Minnesota and the 


Dakotas. 

—Staftord, Goss & Co., agents at Cleveland, O., for the Union Casualty of 
St. Louis. 

—John S. Morris & Co., agents for the Firemans Fund of San Francisco, at 
Louisville, Ky. 

—John H. Crain, Son & Co., agents for the American of New York, at Law- 
renceburg, as Aes 

—Woodbridge & Buckner, agents for the Pennsylvania Fire and the Insurance 
Company of North America, at Henderson, Ky. ; 

—A. C. Phelps & Co., Sumter, S. C., managers for the Union Casualty and 
Surety, for North and South Carolina and Florida. 

—John H. Griffiths, Minneapolis. special agent and adjuster for Illinois and 
Iowa, for the British America and the Western of Toronto. 

—W. H. Tate and H. C. Cornwall, special agents for the Commonwealth 
Mutual of Boston, for New York, New Jersey, Pennsyivania, Delaware and 


Maryland. 
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Figencp Wants. 


FHigency Wants. 











ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Capp, Manager, 45 Pine Street. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT THAT WILL PAY YOU! 
WHICH YOU CAN GET, 
I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 
VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 


1321 F St., N. W.,".WASHINGTON, D. C. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 


Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
G22 Attractive Policies. eS Liberal Contracts. 


LEONARD K. THompson, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 





oo S. OBEAR, ATLANTA, GA.., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


F. ‘SCHILLING, MANAGER ILLINOIS AGENCY 


° 
Germania Life Insurance Company, wishes good men in Chicago and State, 








Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Company. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 


FRANK C. MANN & CO., General Managers, 
21-22-23 ELwWoop BLock, Rochester, N. Y. 





THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
GE and pay the full amount of the policy. The Adjusted Rate Plan 
AV is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
LIVES. 


Marine Insurance. ‘Ihe nearer the applicant approaches the 
—— AND SPECIAL AGENTS, 


standard of a first-class risk, the less the cost, 
Send for Circulars, General and Special Agents wanted. 











The Union Centra Lire Insurance Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 188: has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O. 





ch ADVANTAGE OF THE HARD TIMES BY 

selling the Renewable Term and Partnership Policies of the Fidelity 

Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 
BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





ISCONSIN DEPARTMENT OF THE NATIONAL 
LIFE INSURANCE CO. OF VERMONT. 


This is a good field for good men. The Company offers liberal terms to men of push 
and integrity. Our guaranteed, cask value policies sell at sight. 


Write to JAMES B. ESTEE, Manager, 
Mack Biock, MILWAUKEE, Wis. 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 
FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO. 


Ss. F. ANGUS, Manager, Detroit, Mich. 





HE IOWA DEPARTMENT OF THE MUTUAL 
LIFE INSURANCE COMPANY OF NEW YORK 
Desires to contract for a few good men to occupy districts in the State. Correspondence 


with reliable men solicited. 
FLEMING BROS., Managers for Iowa, 


Des Moines, Iowa. 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

—_ out what the National Life of Hartford will do for them, if they are good, insur 
able risks. 

The National is no experiment. Jt isfully on its feet, and has now has $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to Bryan McCuL.en, Jr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 





ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota, Northern Nebraska, and Cook County, Illinois 
to write Insurance for the old reliable New York Life Insurance Company. It will be to 
your interest to learn the Commissions paid to Agents before contracting with any othe: 
Company: To the right men who can show good business records, liberal contracts will be 
granted. Splendid territory yet unoccupied. Call upon or address, 

GILBERT A. SMITH, Manager, 
Room 417 Rookery Building, Chicago, Ill., or Room 16, Peavey Grand, Sioux City, lowe 





RAVELING APPOINTMENTS FOR SOME OF 


the United States will be granted to a few first-class Life Insurance Solicitors. None 
but men of the highest personal character and business experience need apply. Satisfactory 
references required, Address, 
DEPARTMENT SECRETARY, 
Best Company, 
P. O. Box 194, New York City. 











